UNITED STATES DEPARTMENT OF JUSTICE
WASHINGTON, D.C. 20530

SUPPLEMENTAL STATEMENT

Pursuant to Section 2 of the Foreign Agents
Registration Act of 1938, as Amended

APR I
For Six Month Period Ending - 1980

{insett date)

Name of Registrant ~ CORPORACION DE FOMENTO Registration No. 401
DE LA PRODUCCIORN

Business Address of Registrant One World Trade Center - Suite 5151
New York, New York 10048

I - REGISTRANT

1. Has there been a change in the information previously furnished in connection with the following:

(a) If an individual:

(1) Residence address : Yes D No D

(2) Citizenship Yes [ ] No [ ]

(3) Occupation Yes [ ] No [ ]
(b} If an organization:

{1) Name Yes [ ] No [x]

(2) Ownership or control Yes [ | Ne [x]

(3) Branch offices Yes [ | No [x]

2. Explain fully all changes, if any, indicated in Item 1.

IF THE REGISTRANT IS AN INDIVIDUAL, OMIT RESPONSE TO ITEMS 3, 4, and 5.

3. Have any persons ceased acting as partners, officers, directors or similar officials of the registrant during

this 6 month teporting period? Yes [ ] No I
If yes, furnish the following information:

Name Position Date Conneclion
Ended
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Have any persons become partners, officers, directors or similar officials during this 6 month reporting

petiod? D Yes No Dq

If yes, furnish the following information:

Residence Date
Name Citizensht Position
Address b Assumed
S. Has any person named in Item 4 rendered services directly in furtherance of the interests of any foreign

principal? Yes [ |  Ne [ ]

If ves, identify each such person and describe his services.

6. Have any employees or individuals other than officials, who have filed a short form registration statement,
terminated their employment or connection with the registrant during this 6 month reporting period?
Yes [ ] No [¥]
If yes, furnish the following information:
Name Position or connection Date terminated
7. During this 6 month reporting period, have any persons been hired as employees or in any other capacity by
the registrant who rendered services to the registrant directly in furtherance of the interests of any foreign
ptincipal in other than a clerical or secretarial, or in a related or similar capacity?
Yes [] No
If yes, Furnish the following information:
Residence Position or Date connection
Name ,
Address connection began
’ L L J
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If - FOREIGN PRINCIPAL

8. Has your connection with any foreign principal ended during this 6 month reporting period?

Yes [ ] Ne [x]

If yes, furnish the following information:

Name of foreign principal Date of Termination

9. Have you acquired any new foreign ;:riﬂcipsl1 during this 6 month reporting period? Yes [ | No [X]

If yes, furnish following information:

Name and address of foreign principal Date acquired

10. In addition to those named in Items B and 9, if any, list the foreign principals’ whom you continued to
represent during the 6 month reporting period,

CORPORACION DE FOMENTO DE LA PRODUCCION DE CHILE

11 - ACTIVITIES

11. During this 6 month reporting period, have you engaged in any activities for or rendered any services to
any foreign principal named in ltems 8, 9, and 10 of this statement?  Yes No []

If yes, identify each Such foreign principal and describe in full detail your activities and services:

CORPORACION DE FOMENTO DE LA PRODUCCION DE CHILE

We handled a) the procurement of capital goods and its shipment for enterprises
under Chilean Government sponsorship and interest. The C. & F. value for this
reporting period was of approximately $13,736,847.06 representing 6,933.00 tons
shipped. b) The servicing of loans under foreign credit arrangements of principal
and interest, which during this period was of approximately $92,602,000.-

l'I'h::r term “foreign principal’ includes, in addition to those defined in section H{b) of the Act, an individual ororgani-
zation any of whose activities are directly or indirectly supervised, directed, controlled, financed, or subsidized in whole
or in major part by a foreign government, foreign political party, foreign organization or foreign individual. (Sce Rule
100{a} 9.

A registrant who represents more than one foreign principal is required to list in the statements he files under the
Act only those foreign principals for whom he is not entitled te claim exemption under Section 3of the Act. (See Rule 208.)
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12, Duging this 6 month reporting period, have you on behalf of any foreign principal engaged in political activ-
ity as defined below?

Yes [X] No [ ]

If yes, identify each such foreign principal and describe in full detail all such peliticalactivity, indicat-
ing, among other things, the relations, interests and policies sought to be influenced and the means em-
ployed to achieve this purpose, If the registrant arranged, sponsored or delivered speeches, lectures or
radio and TV broadcasts, give details as to dates, places of delivery, names of speakers and subject mateer,

CORPORACION DE FOMENTO DE LA PRODUCCION DE CHILE through its "Chile Economic News"
monthly newsletter provides information about the Chilean economy. The most
frequent subjects are finance, foreign investment, agro-industrial developments
and trade. Also, reproduction of statistical tabulations related to the

Chilean economy.

13, In addition to the above described activities, if any, have you engaged in activity on your own behalf which
benefits any or all of your foreign principals?

Yes [ X Ne []

If yes, describe fully,

A speech given by our President, Mr. Joaquin Prieto at a meeting of the World
Trade Association of Milwaukee, Inc. in Milwaukee, Wisconsin on October 4, 1979.

3

2'!‘he term ''political activities'” means the dissemination of political propaganda and any other activity which the
person engaging therein believes will, or which he intends to, prevail upon, indoctrinate, convere, induce, persuade, or in
any other way influence any agency or official of the Government of the United States or any section of the public within
the United States with reference to formulating, adopting, or changing the domestic or foreign policies of the United
States or with reference to the political or public intercsts, policies, or relations of & goverament of a foreign country or

a foreign political party.

. e ®



-5-
1V « FINANCIAL INFORMATION

14, (a) RECEIPTS - MONIES

During this 6 month reporting period, have you received from any foreign principal named in Items 8,9
and 10 of this statement, or from any other source, for or in the interests of any such foreign principal,
any contributions, income or money either as compensation or otherwise?

Yes (X No []

If yes, set forth below in the required detail and separately for each foreign principal an account of
such monies.?

Daie From Whom Purpose Amount

See details in exhibit No. l4(a) $ 1,106,161,000.~

Total § 1,106,161,000.

14. (b) RECEIPTS - THINGS OF VALUE

During this 6 month reporting period, have you received any thing of value? other than money from any
foreign principal named in Items 8, 9 and 10 of this statement, or from any other source, for or in the
interests of any such foreign principal?

Yes [ | No [X] ¢

If yes, furnish the following information:

Name of Duate Description of

foreign principal : received thing of value Purpose

3a registrant is required to file an Exhibit D if he collects or receives contributions, loans, money, or other things
of vilue for a foreign principal, as part of a fund raisiag campazgn See Rule 201(e).
Things of value include but are not limited to gifts, interest free loans, expense free travel, favored stock pur-
chases, exclusive rights, favored treatment over competitors, "‘kickbacks,” aﬂd the like. .



15, (a) DISBURSEMENTS - MONIES

During this 6 month reporting period, have you
(1) disbursed or expended monies in connection with activity on behalf of any foreign principal named
in Items 8, 9 and 10 of this statement?  Yes (] No [}

(2) transmitred monies to any such foreign principal?  Yes [ ] No [¥]

If yes, set forth below in the required detail and separately for each foreign principal an accountof such
monijes, including monies transmitted, if any, to each foreign principal.

Date To Whom Purpose Amount

See details in exhibit No. 15(a) $ 857,812.25

Total 8 857,812.25



15. (b)

(c)

DISBURSEMENTS - THINGS OF VALUE

During this 6 month reporting period, have you disposed of anything of value’ other than money in
furtherance of or in connection with activities on behalf of any foreign principal named in items 8, 9
and 10 of this statement?

Yes [ ] No [X

If yes, furnish the following information:

Date Name of person On bebaff‘ of Desc:.':ptzen
. . what foreign of thing of Purpose
disposed to whom given T
principal value

DISBURSEMENTS - POLITICAL CONTRIBUTIONS

During this 6 month reporting period, have you from your own funds and on your own behalf either
directly or through any other person, made any contributions of money or other things of value? in
connection with an election to any political office, or in connection with any primary election, con-
vention, or caucus held to select candidates for political office?  Yes [ No [X]

If yes, furnish the following information:

. Name o
Amount or thing . / Name of
Date political :
of value N candidate
organization

V - POLITICAL PROPAGANDA

(Section 1(j) of the Act defines 'political propaganda’ as including any oral, visual, graphic, written,
pictorial, or other communication or expression by any person (1) which is reasonably adapted to, or which
the person disseminating the same believes will, or which ke intends to, prevail upon, indoctrinate, convert
induce, or in any other way influence a recipient or any section of the public within the United States with
reference to the political or public interests, policies, or relations of a government of a foreign country or a
foreign political party or with reference to the foreign policies of the United States or promote in the United
States racial, religious, or social dissensions, or (2) which advocates, advises, instigates, or promotes any
racial, social, political, or religious disorder, civil riot, or other conflict involving the use of force or vio-
lence in any other American republic or the overthrow of any govemnment or political subdivision of any other
American republic by any means invelving the use of force or violence.)

16. During this 6 month reporting period, did you prepare, disseminate or cause to be disseminated any polit-
ical propaganda as defined above? Yes [x] No [}

IF YES, RESPOND TO THE REMAINING ITEMS IN THIS SECTION V,

17. Identify each such foreign principal.

CORPORACION DE FOMENTO DE LA PRODUCCION DE CHILE

5 Things of value include but are not limited 1o gifis, interest frec loans, expense free travel, favored stock pur-
chases, exclusive rights, favored treatment over competitors, “‘kickbacks,"’ and the like.

%
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18. During this 6 month reporting period, has any foreign principal established a budget or allocated a speci-~
fied sum of money to finance your activities in preparing or disseminating political propaganda? '

Yes (Y] No []

If yes, identify each such foreign principal, specify amount, and indicate for what period of time.

BANCO CENTRAL DE CHILE - $25,000.~ for the current period.

19, During this 6 month reporting period, did your activities in preparing, disseminating or causing the disem-
ination of political propaganda include the use of any of the following:
[C] Radio or TV broadcasts [ |Magazine or newspaper [ _|Motion picture films [ | Letters or telegrams
articles
[7] Advertising campaigns [ _|Press releases [X] Pamphlets or other [{|Lectures or
publications speeches

[ ] Other (specify)

20. During this 6 month reporting period, did you disseminate or cause to be disseminated political propa-
ganda among any of the following groups:

[X] Public Officials [X Newspapers X] Libraries

[x] Legislators ' Xl Editors [X] Educational institutions
Government agencies [X Civic groups or associations ("] Nationality groups

[ ] Other {(Specify)

21, What language was used in this political propaganda:
[(x] English [] Other (specify)

22, Did you file with the Registration Section, Department of Justice, two copies of each item of political prop-
aganda material disseminated or caused to be disseminated during this 6 month reporting period?

Yes [X] No []
23. Did you label each item of such political propaganda material with che statementrequired by Section 4(b) of
the Act? Yes [ X No []

24, Did you file with the Registration Section, Department of Justice, a Dissemination Report for each item of
such political propaganda material as required by Rule 401 under the Act?

Yes K] No []

V1l - EXHIBITS AND ATTACHMENTS

25. EXHIBITS A AND B
(a) Have you filed for each of the newly acquired foreign principals in Item 9 the following:
Exhibit A¢ Yes [ No []
Exhibit B7 Yes [ ] No []

If no, please attach the required exhibit,

(a) Have there been any chdanges in the Exhibits A and B previously filed for any foreign principal whom
you represented during this six month period?

Yes [] Ne []

If yes, have you filed an amendment to these exhibits? Yes [ ] No [ ]

If no, please attach the required amendment.

6 The Exhibit A, which is filed on Form OBD-67 (Formerly D]-306} sets forth the information required tobe disclosed
concerning each foreign principal.

7 The Exhibit B, which is filed on Form OBD-65 (Fermerly DJ+304) sets forth the information concerning the agreement
or understanding between the registrant and the foreign principal.



26, EXHIBIT C

If you have previously filed an Exhibit C5, state whether any changes therem have occurred during this
6 .month reporting period,

Yes [ No [

if yes, have you filed an amendment to the Exhibit C? Yes [} No []

If no, please attach the required amendment.

27. SHORT FORM REGISTRATION STATEMENT

Have short form registration statements, been filed by all of the persons named in Items 5 and 7 of the
supplemental statement?

Yes [X] No []

If no, list names of persons who have not filed the required statement.

The undersigned swear(s) or affirm(s) that he has (they have) read the information set forth in this reg-
istration statement and the attached exhibits and that he is (they are} familiar with the contents thereof and
‘that such contents are in their entirety true and accurate to the best of his (their) knowledge and belief, ex-
cept that the undersigned make(s) no representation as to the truth or accuracy of the information contained
in attached Short Form Registration Statement, if any, insofar as such information is not within his (their)
his (their) personal knowledge.

{Type or print name under eack signature)
{Both copies of this statement shall be signed and sworn to

before o notary public or other person authorized to administer
oaths by the agent, if the registrant is an individual, or by a ma-

jority of those parntners, officers, directors or petsons performing /“’A' )
similar functions who are in the United States, if the registrant = ——
is an organization,) Mart:.“ Laborde

Vice President

CORPORACION DE FOMENTO

DE LA PRODUCCION

Subscribed and sworn to before me at _One World Trade Center, 5151, New York, N.Y. 10048

this _l4th day of __May , 19 80

GERARD B. COOPER
Notary Public, State of New York

No. 24-0754125
GQualified in Kings County
Certificate Filed in New York Cou t}

March 30, 19
Commission Expires Marc ! (Signature of notary ther officer)

8 The Exhibit C, for which no printed fom is prowdeé consists of a true copy of the charter, articles of incorpora-
tion, association, constitution, and bylaws of a registrant that is an organization. (A waiver of the requirement to file an
Exhibit C may be obtained for good cause shown upon written application to the Assistant Attomey General, Criminal
Divigion, Internal Security Section, Department of Justice, Washington, D.C, 20530,



MONTH

o

OCTOBER
NOVEMBER
DECEMBER
JANUARY
FEBRUARY

MARCH

SQURCE OF FUNDS

]

EXHIBIT
SCHEDULE OF PAYMENTS BY SOQURCE OF FUNDS
OCTOBER 1979 THROUGH MARCH 1980

CORPORACION DE FOMENTC DE LA PRODUCCION

NEW YORK OFFICE

14 (a)

(in Thousands of U.S. Dollars)

PAYMENTS

CORFO - CHILE

AFFILTATES & OTHER CHILEAN ENTITIES

INTERNATIONAL FINANCIAL INSTITUTIONS
OCTOBER TOTALS

CORFO -~ CHILE

AFFTLIATES & CTHER CHILEAN ENTITIES

INTERNATIONAL FINANCIAL INSTITUTIONS
NOVEMBER TOTALS

CORFO - CHILE

AFFILIATES & OTHER CHILEAN ENTITIES

INTERNATIONAL FINANCIAL INSTITUTIONS
DECEMBER TOTALS

CORFO - CHILE

AFFILTATES & OTHER CHILEAN ENTITIES

INTERNATIONAL FINANCIAL INSTITUTIONS
JANUARY TOTALS

CORFO - CHILE

AFFILIATES & OTHER CHILEAN ENTITIES

INTERNATIONAL FINANCIAL INSTITUTIONS
FEBRUARY TOTALS

CORFO - CHILE

AFFILIATES & OTHER CHILEAN ENTITIES

INTERNATICNAL FINANCIAL INSTITUTIONS
MARCH TOTALS

TOTALS FROM OCT. 1979 TO MARCH 1980

EXTERNAL
DEBT

5,071

15,793
ey

20,860

480

9,910
-0

10,390

14,833

14,321
-0

79,155

13,858

3,737
~-0-

17,585

1,131
1,294
-0~
7,475

7,968

4,206
-0~

12,174

82,602

NEW YORK CIF VALUE OF REPAYMENTS PAYMENTS FOR “ONTHLY
OFFICE PURCHASES ¢ OF LINES PURCHASES TOTALS
EXPENSES OTHERS OF CREDIT OF CRUDE 0OIL 3 SQURCE
125 979 -0- -0~ 6,175
-0~ 32,138 21,159 58,240 127,330
-0- 372 ~0- -0 372

125 33,489 21,159 58,240 ,
132 1,066 -0 0= 1,678
“Q=~ 49,288 42,817 71,334 773,349
=0~ 811 - = -0- ] 811
132 51,165 47,817 71,334 775,838
253 1,460 -0~ -0- 16,546
-0 10,836 42,390 116,817 284,464
=0~ 312 Qe -0— 312
253 12,708 472,390 116,817 701,322
111 564 -0~ -0- 14,533
-0- 56,959 78,677 65,301 204,674
—0- 375 -0~ 0~ 375
111 57,898 78,677 65,301 719,582
113 548 -0~ -0- 1,792
-0~ 55,687 37,837 40,086 134,504
=0- 184 -0- ~0- 18y
113 56,419 37,837 50,088 136,880
184 4,335 -0- -0- 12,487
-0- 47,021 106,480 67,825 225,532
=0- 643 -0~ -0~ 643
184 51,999 106,480 €7,825 238,662
918 263,678 329,360 419,603

1,106,161
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GUAPPTET 7L DN TIETeT VIOWCUTE IN DUPLTCATE

@ swort-Fewi REGISTI IV L .

SECTION \ : e

BEFAL a.

VED
. - lisTIeE
The Department records list active shQﬁFZfog? registration

. - i - s} * ¥ -
statemants for the follewiny persons of vour organis ?igﬁ filed
on the date indicat:d v cach ranme, Pleaseﬁﬁhpw.belQﬁﬁyhether

each person is still functioning in the saﬁg‘%ﬁf gzswﬂ drectly on

behalf of the foreign principal. 1If not, Shiow: aéjgggﬂterminacion,
Corporacion de Fomento de la Produccion ,
Reg. No. 401
ACTIVE? IF YES -
ANY MAJOR
CHANGES?
Yos? No? Yos? Neo?
Filed 2/17/71 ) ; |
Edgar Mahn Director X ' i
Filod 2/19/74 ] | ' |
Mariano A. Pastor Fresident . X ’
Filed 9/26/74 ? |
Ricardo Corssen Vice President . X | 1-1-79
Filed 3-29-75 -%_31,?9
Sergio Undurrags President X X L.
Filed 4-23-76

(Since S—b*79)

Joaquin Prieto President X X
Filed 4-27-77 X
Isidoro Luis A. Palma Asst. to the President | ,2_1-79
w—peonowiT-Commsetoyr—— b ! S Ip—
Jorge Fernando Claro to the Chilean Embassy X 54-30-75
CFliled (0-30-79 X X 1T
Martin Laborde Vice President l

SECTION B

In addition to those persons listed in Section A, list bei:zv
all current emplovces rendering services directly on behalf of the
foreizn prineipal(=) who have not as yet filed short-form registratio
staterments., (Lo not 'list clerks, secrctaries, tvpists or emplovaess
in a similar or rzleted capacitv. TIf there is some question a5 to
vhether an emplovz2e has an oblipation to file a short-form, please
address a letter to us deseribing the activities and connection witn
the foreign principal.) -

. Functicm ‘Date Hitr:
\\ l .
Simsnature: -fﬂ%:ﬁ . "Dater i 5-14-80 -
, . P @ - . - ) )
Martin Laborde ) . . ] = .
Vice Pregident. . e

T MR
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"CHILE AN ECONOMIC PROFILE"

Address by Mr. Joaquin Prieto,
President of Corporacidn de
Fomento de la Produccidn de
Chile, New York Office, at

the World Trade Association

of Milwaukee, Inc.

Cetober 4, 1979,



Before getting into some aspects of the Chilean
economy, I would like to give you a brief introduction to

CORFO, the Chilean Development Corporation.

Until 1939,. Chile's international trade consisted
mainly of nitrate and copper exports. The world economic
cpisis of the period caused Chile to reevaluate its economic
policy, resulting in the decision to devise a strong domestic

industrialization programn, primarily by encouraging investments.

For that purpose, the Chilean government established
the Corporacion de Fomento de la Produccion in 1939. This was
a major step towards the formulation and execution of a

progressive national policy for economic development.

CORFO was the first organization of its kind in
Latin America and its success encouraged other countries to

undertake similar initiatives.

Forty years later, CORFO is now the largest Chilean
concern by size of assels, which as of December 31, 1978
totalled approximately four and a quarter billion dollars
(USS 4.25 billion). It has investments in subsidiaries and

other affiliated companies involved in the investigation and
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evaluation of natural and human resources, in the development
of agricultural, industrial and mining production; as well

as in the fishing, forestry and agroindustries. Also, in the
development of new sources of energy and fuel; in expanding
communications and transportation systems, and furthering

studies in marketing, trade and economic integration,

During the four decades of CORFO's existence, there
has not been any significant industrial activity in Chile in
which we have not played a meaningful part. CORFO has helped
both the nation's public and private sectors. Our assistance
extends from research and development to financial, managerial

and technical aid and training in all areas of the economy.

As a result of its financial promotion activities,
CORFO has obtained important foreign credits for the develop-

ment of the nation's natural and human resources.

CORFO's loan portfolio amounted to US$250 million
as of December 31, 1978. These loans, as well as guarantees,
are granted to private and public sector companies to promote

the development of industrial, agricultural, mining, forestry,

tourism and vocational training projects.

In recent years, CORFO has had the additiocnal,
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although temporary, responsibility of divesting itself of

most of the companies under its control in late 1973, after

some 500 firms had been taken over or expropriated in accordance
with instructions issued by the former government. Of these,
259 have been returned to their original owners, while most of
the others have been sold through public bid to Chilean or
foreign buyers. Only ten companies remain to be sold and it is
expected that this will be accomplished in the near future.

The Government will retain ownership of companies‘in such basic
industries as public utilities, steel, sugar, communications,

petroleum, coal and the major copper mines.

A project to restructure CORFO's organization is
presently being studied. It calls for a separation of functions
through the creation of three divisions: a Development Bank,

a Holding Company and a Research and Development Division.

After this brief summary of CORFO, letls go over

the functions of its 0ffice abroad.

CORFO's New York Office, which I have the privilege
of presiding, started its operations in 1940 in oxder to
coordinate the assistance received for the economic and
industrial reconstruction necessary in our country because
of the disastrous earthquake of 1938. CORFO New York purchased
equipment and materials and obtained technical and financial

assistance needed to carry out these activities. I? has



operated continuously since then, earning a reputation in

commercial and banking circles as a creditworthy organization.

CORFO New York has been and continues to be involved
in the purchasing of goods and services needed in Chile for a
large number of capital investment projects. These are carried
out by companies such as the National Petroleum Company (ENAP),
responsible for the country's oil and natural gas exploration
and production; the National Electric Company (ENDESA), a vast
utility entrusted with supplying most of Chile's electrical
power needs; the National Telecommunications Company (ENTEL),
with its net of domestic and international communications and

by other entities of vital importance to our economy.

We are also participating in a number of significant
research and development projects in the fields of solar,
geothermic and coal energy; agroindustry; forestry; fishing,

and others.

This purchasing function represents an annual average

of approximately US$ #0 million in Purchase Orders.

In order to fulfill the objectives of these projects
it has been necessary to request significant financial

assistance in the domestic and international money markets.
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In the last five years, our New York Office has participated

in the various phases of contracting approximately 1 billion
dollars in medium and long-term credits. We maintain contact
with commercial banks all over the world as well as with the
International Monetary Fund, the World Bank, the Inter-American
Development Bank, ExImbank and its counterparts in other
countries. We also participate extensively in the management
of funds, the servicing of the external debt of CORFO and some
affiliates, and in effecting payments in various currencies;
financial activities that involve more than US$ 600 million

on an average annual basis.

The economic information section of our New York
Office issues a monthly publication titled "Chile Economic
News" and a vearly economic profile of the country. Both
publications are highly regarded by their readership all over
the world. So you can see that CORFO in general, and our
New York Office in particular, may be considered as your

economic gateway to Chile.

Now I would like to refer to some aspects of the

Chilean economy.

I quote from the conclusion of a recent report
prepared by the World Banki "Few eccnomies have been more
studied, debated and prescribed for for so many years as

the Chilean..." Since 1973, this assertion has.acquired
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added validity and after six years, we can now state that
the new economic policy is producing the desired results

and Chile is prospering again.

Why do I describe it as prospering? Because
compared to the 1977 results, in 1978 the economy registered

the following:

- The Gross Domestic Product increased by 7.3

percent placing Chile u4th in Latin America,

- The rate of inflation was cut in half (from

63.5 percent to 30.3 percent).

- 140 thousand new jobs were created (represent-

ing 4.9 percent increase).

- Real wages improved by 1lU4 percent.

- GBGross internaticnal reserves increased almost
100 percent (US$ 827 million to over US$1.5

billion).

- The balance of payments recorded a surplus of

over half a billion dollars (US$ 817 million).

- Investments increased 11 percent, and

&
4
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- Non~traditional exports increased more than

25 percent (26.1 percent).

Despite depressed world prices for copper, Chile's
main export, the country had a significant increase in the
Gross Domestic Product. This dynamic trend, signifying the
end of a five-year economic crisis, should continue as a
result of the substantial increase in investment and the rise
in non~-traditional exports. The latter has proven to be a
major element in the nation's economic growth, the balance of
payments surplus, and the expanded labor market, because of
resultant structural changes and the shifttoward labor

intensive industries.

A key factor in the expansion of Chilean trade
was the government's decision to open its doors to foreign
commerce. The export sector acts as a vital element in
attaining productivity standards on the international level,
especially in areas that encourage intensive useof the

country's natural and human resources.

This decision has encouraged international trade
by reducing customs duties and other tariffs from over 500
percent in 1973 to 10 percent in 1879, except for import duties
on certain automobiles. Chilean producers have improved
their production capabilities in order to meet foreign

competition and the results have exceeded all expectations.
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Chile now has a market economy where uniform
duties, tariffs and taxes apply to both State-owned and

private companies.

In the last four years, Chile's economic growth
has doubled historical rates. Employment has increased,
unemployment has been reduced, and real wages have shown

considerable improvement.

While instituting policies to bolster the economy,
our Government has recognized its responsibilities in the
fields of housing, education, welfare and health. As a
result, these sectors have received the largest share of
public expenditure: 49.2 percent in 1973; 51.7 percent in
1977, and 53.9 percent in 1978. One of the accomplishments
that resulted from this concern over social problems was to
cut infant mortality in half (from 79.3 per thousand in 1970

to 39.7 per thousand in 1978.)

The new orientation in public spending is geared
to assist the truly poor more directly by offering low
interest rates for housing, stressingprimary education, and
improving health and nutrition facilities. Unemployment
subsidies and training programs also aid the poor and
contribute to raising the living standards for the entire

population.
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The worldwide economic crisis of 1975 and the
Chilean government's drastic stabilization program were
mainly responsible for a recession in economic activity
during that year. This resulted in a decrease in the
employment level which, when coupled to an increase in the
labor force, gave rise to a higher unemployment rate. This
rate began a decline during 1976 and 1977, due in part to
a public sector employment program implemented by the
government. The employment rate continues to increase and
last.year it experienced a 4.9 percent rise as a result of

the generation of an additional 140 thousand new jobs.

The sustained and consistent growth registered in
the last four years allows us to visualize the possibility
of attaining one of the main objectives of Chile's economic
policy, that is, to double the average income of Chileans
every fourteen years instead of the more than thirty years
that it took under the economic policies in effect up to

1973,

Industrial output has grown at rates between 9
percent and 12 percent annually since 1976, and in 1878 it
was 10.1 percent. The lowering of duties on imports
encouraged greater efficiency in domestic industry and
resulted in improved manufactured products. This is Jwﬁﬁ““

reflected very convincingly in the fact that inéustpi;i

. A
exports reached US$ 816 million in 1978 against ohly
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US$ 103 million in 1973. This trend has continued during
the first 6 months of this year, with industrial exports

increasing 37.4 percent over the comparable 1978 period.

Today Chile has tripled the number of commodities
sold abroad to over a thousand items and these are exported
to over one hundred countries. Chilean producers recognized
the challenge in the Government's open-door policy and they
have successfully met that challenge by improving their

product, cutting costs and becoming active exporters.

Unfavorable climate conditions during 1978 caused
the rate of agricultural production to decline by one percent
from the preceding year. In the first half of 1979,
agricultural production recovered to 15 percent above the
level obtained in 1977. Non~traditional agricultural exports
in 1978 reached US$ 158 million compared to US$ 21 million

in 1973, and to US$% 127 million in 1877.

Forestry has been cne of Chile's most successful
export sectors during the last decade. The tremendous growth
achieved has made the exports of lumber and its by-products
the nation's second largest source of foreign revenues after

copper.



. - 11 - .

The 31.2 percent increase in the export of forestry
products in 1978 represented US$ 237 million, up from the US$
181 million exported the previous year. The expanded rate of
reforestation indicates that the forestry sector can be
expected to continue its accelerated progress, The massive
reforestation program that has been undertaken will, according
to the World Bank, approximately quadruple Chile's long fibre

forest resources by the late 1990s.

While Chile is doing well on land, it is also making
substantial progress in taking advantage of its long coastline
by building up its exports of fish and other sea products. It

now ranks 14th in the world in this field.

Chile used to rely on copper exports for some 80
percent of its foreign exchange. With the growth of non-
traditional exports, this dependency has dropped sharply
to 52.1 percent in 1977 and to 49.86 percent last year, so
that we no longer have a single product economy., Even this
year, with a price increase of over 50 bPercent, copper exports
are still under 50 percent of the total. Oup country produced
approximately 16 percent of the copper mined in the western
world. Chile is the world's third largest copper producer,
following the United States and the USSR » and the largest
copper exporter in the world. Copper will continue torbe a

ke roduct in the country's export picture since our resources
Yy p Yy P
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represent 39 percent of the world's proven and probable pure

CcOpper ore reserves.

The nation's four major copper mines are operated
by CODELCO, Corporacion Nacional del Cobre, now the largest
copper company in the world. It has a labor farce of 30,000;
a capital of US$1.3% billion and its sales in 1978 totalled

more than US$ 1.3 billion.

Chile is also an iron producer, ranking as the
12th largest in the world. Substantial technological
progress has been made which permits the country to become
an active competitor in the world market. A pellet plant,
operated by the Pacific Steel Company produces 50 percent

of total iron exports.

Chile is developing an offshore hydrocarbon-
exploration program with excellent results. The first
erude oil well started production this year. It is
estimated that by 1983 domestic output will meet 40 percent
of the nation's total oil requirements, representing a
100 percent increase over 1978. At the same time, there is
extensive exploration activity being conducted by foreign
companies in joint ventures with the Chilean National 0il

Company (ENAP).
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In the foreign sector, the Government's policy
since 1973 has been to reduce trade barriers and thus
make imports from and exports to other markets easier,
This represents a reversal of the historical protectionist
strategies pursued by previous administrations. The
current approach is designed to achieve a better allocation
of resources and to improve the rate of economic growth.
Chile has eliminated import quotas and prohibitions,
pre-import deposits and non-tariff trade barriers and the
average level of import duties has been lowered from 94
percent in 1973 to a single uniform tariff of 10 percent
since June of this year, except for import duties on certain

automobiles.

Measures adopted to stimulate exports include
financing programs; exemptions from the 20 percent value-
added tax; streamlining of administrative procedures in
connection with foreign exchange and trade transactions and
the formation in 19874 of the Export P%omotion Institute,
PROCHILE, with offices in New York, Hamburg, Tockyo, Saoc Paulo

and Bogota.

Based on the growth rate during the first 6 months
of this year, 1979 exports are estimated at US$ 3.4 billion.
This expansion is due, mainly, to higher copper prices and

an increase in traditicnal and non-traditional exports.
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On the other hand, imports have followed the
increasing trend of exports, reaching US$ 3 billion last
year, with projections of US$ 3.6 billion for 1878.
Imports of capital goods rose 40 percent in real terms

during 1978.

This growth tendency in our foreign trade figures
reflects the improvement on the levels of internaticnal
activities and the changes taking place in our domestic
production, where emphasis is being given to those areas
in which our resources have greater possibilities for
international competition, allowing us to achieve better

utilization of these resources.

Presently, foreign trade represents more than
25 percent of our domestic product, compared to the 12 to
16 percent levels before 1970, highlighting the importance

of this activity to the Chilean economy.

At year end 1978 gross international reserves
exceeded US$ 1.5 billion and the balance of payments
registered an estimated surplus of US$ 617 million.
Foreign debt increased by US$ 1.5 billion of which almost
half were applied to reserves. The ratios used to compare
annual debt service to total exports and to Gross Domestic

Product have shown a constant decreasing trend since 1976,



° °

reflecting Chile's capacity to fulfill its external financial

obligations.

Looking ahead, we expsct the performance of the
foreign sector for 1979 to be comparable to, or perhaps

better than last year. Our forecast considers:
-~ the change in the terms of trade;

- the credit and monetary policy of accumulation

of reserves;

- the effect of the recent reduction in import

duties;

- the response to the reduction in tariffs on

automobiles, and especially,

- the net results of foreign trade, a factor
that has benefited from the improvement in
the price of copper, which during the first

half of 1879 has increased 40 percent over 1978.

We foresee a commercial deficit of less than half
of that of the previous year and a surplus in the balance of

payments equivalent to almost half a billion dollars.
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Now allow me to present you with the outlock for

foreign investments in Chile.

The present Government has undertaken to open
Chile's economy to foreign investment, in order to gain
access to foreign technology, and to increase the flow of
foreign capital, to supplement internal savings, and to
achieve the 6 to 7 percent rate of growth in Gross Domestic

Product.

According to the Executive Secretary of the
Foreign Investment Committee, during the first years of
the present Administration, capital flow intoc Chile was
limited because '"the investor is cauticus and in the
presence of political change, he waits until becoming
acquainted with the new rules of the game and confirming

that the situation is stable ....."

The latest statistics confirm that confidence
in Chile is being regained. Trom August 1874 through
June 1978, the Foreign Investment Committee approved 351
new investments totalling more than US$ 4 billion. The
investment risk of these operations is assumed entirely
by the foreign investor, except for over US$ 400 million
for three mining projects on which the State will obtain

or guarantee credits to cover its participation.



. - 17 - .

The mining sector has received the greatest
share of foreign investments in terms of money, while the
largest number of investments have been in non-mining
categories, suggesting the investor's confidence in Chile's

ability to expand and diversify production.

Mining projects will eventually result in an
investment of US$ 3.5 billion, concentrated mostly during
the next 3 to 8 years. About 300 small and medium projects

in other sectors have been completed and are now in

operation.

The number of projects and the amounts approved
have been accelerating. Nearly one-half of the new
projects and 80 percent of the investments were approved
between 1977 and June of 1979. The new investors include
a growing number of top companies with a high degree of

technological and marketing experience.

The predominant position among investors is
held by gompanies from the United States. The Canadian
and American investors have directed ninety percent of
their capital to the mining sector. There are a number
of projects originating in other Latin American nations,
especially from the southern cone. This demonstrates a
regional interest in integration over and above the

political and boundavry problems.

"
fie
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The copper industry has attracted the major
foreign investment in the mining sector. The importance
of the firms and the number of investors bodes well for
Chile's continued development. The following is a breakdown

of the most important investments approved since 187u:

In coppeyr mining:

- Anaconda Company US$ 1.5 billion;

- Falconbridge, Superior 0il, McIntyre mines

US$ 500 million;

- Noranda Mines Ltd. Uss 350 milliong

- Exxon Corporaton  US$ 117 milliong

- Marvis Corporation S.A. Us$ 27 milliong

In oil and its derivatives:

- Esso Standard Interamerica, Inc.

Uss 15 milliens
- Shell Petroleum Company Ltd. UsS$ 12 milliong

- Atlantic Richfield and Amerada Hqu,

Uss 11 million.



Also:

St. Joe Minerals, in gold, silver and copper

mining  US$ 100 milliong

Goodyear International Corporation in tire

manufacturing US$ 34 million;

Metallgesellschaft A.G. in lead and zinc

mining USS$ 38 milliong and

Foote International Inc. in lithium mining

US$ 23 million.

In addition, it is noteworthy to point out that

seventeen different foreign financial institutions have

been granted authorization to establish offices in Chile.

These include:

Bank of America

Citibank

The Chase Manhattan Bank

Manufacturers Hanover Trust Co.

American Express International Banking Corp.
Bank of Boston

Republic National BRank of New York

Bank of Tokyo



- Banco do Brasil

- Banco Real de Brasil

- Deutsche S#d Amerikanische Bank

- Banco Exterior de Espana

- Credit Suisse

- Adela Investment Company and

« (Cia.Financiera de Desarrollo S.A.de Venezuela

Industrial projects have been undertaken by
companies such as Firestone, 3M Company, Black & Decker,
Johnson & Johnson, Avon, Diamend Shamrock, Gillette and
Standard Brands from the United States, Nippen of Japan,
Citroen of France, Holderbank of Switzerland and Pedro

Domecqg of Spain.

Chile's Foreign Investment Statute, issued two
years ago, assures the forelgn investor of terms and
conditions equal to those given to the Chilean investor
and provides for the elimination of protectionist tariffs.
The Statute, copies of which have been distributed to each
of you, covers the following subjects: investment in
foreign currencyj; tangible assets and technology;
capitalization of profits and capitalization of foreign

credits. The main provisions of the Statute are:
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- Tunds must be invested for a minimum of
3 years (8 to 12 years in the case of

mining).

- Capital may be transferred abroad after

3 years. Profits may be remitted freely.

- The investor is guaranteed access to the

foreign exchange market.

- The investor has the option to elect a
fixed income tax rate of 49.5 percent, for
ten years in lieu of the existing income
tax rate of u48.6 percent, and alsc to
determine in advance sales taxes and

custom duties on imports of capital goods.

Chile's success so far has resulted in a level of
stability which has not only overcome the crisis of a few
years ago, but offers excellent opportunities for domestic
and foreign investors. This has been made possible by the
move to a free market economy, the adoption of a pealistic
foreign exchange system, and the political willingness to

sustain a demanding program requiring unavoidable hardshipé
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during its initial stages. I must emphasize that the
program would not have been feasible if it had not been
for the full cooperation given by the Chilean people who
were anxious for a return of stability, freedom from
uncertainty, and a keen desire to reestablish their

country's position in the community of nations.

The Chilean Government has recently announced a
national development plan for the six-year period ending
in 1984. The plan provides the basis for the continuation
of the rate of development and economilc growth achieved

so far by the present Administration.

This program contains the necessary incentives
for the private sector to act as the prime force in our
country's future development, while the State's role
remains that of guiding the total effort towards economic

and social progress in Chile.

The backbone of this blueprint for reconstruction
consists of the Government's capital investment of US$ 9.1
billion, earmarked primarily for projects in the areas of
energy, public works, mining, agroindustries, tourism and
social services such as housing, health, education, empioyﬁent

and others designed for the welfare of our people.
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The major emphasis of the public expenditure will
be on electrical power generating facilities, potable water
distribution and sewer projects. The planning seeks to
expand production of copper, fruits and vegetables, forestry
products and fishing, distributing the investment in such
manner that the development of all geographical regions is

attained at similar levels.

The following decisions have been made in order
to execute this plan: a non-discriminatory approach toward
foreign investments; decentralization of industry through
incentives for the extreme northern and southern regions;
+he maintenance of government sponsored Research and Develop-
ment centers to raise the level of technology available,
and the continued authorization for virtually unrestricted
access to thé international credit markets. We are confident
that these well planned programs will be successful in

attaining the desired objectives.

At a time of worldwide economic crisis, Chile's
open market approach has helped the country to pull itseif up
by its own bootstraps. We encourage free enterprise and
want to bring down the barriers that impede foreign trade.

We believe in the free marketplace and we welcome foreign-

investments. You are all invited to join us in our efforts.



I hope this general update on CORFC and the
Chilean economy has been of interest to you. Thank
you for your generous attention and if I can answer
your questions now, or at any time in the future,

I will be happy to do so.

Thank you again.
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STATISTICAL APPENDIX

Basic Economic Indicators

Annual Growth Rates

Gross Domestic Product

Real Growth Rates by Sector

Major Production Items

Indices of Industrial Production and Employment
Index of Industrial Production by Sector

Index of Average Labor Productivity in Industry
Agricultural Exports by Category

Exports of Fish and Fish Products

Trade Summary - Exports

Trade Summary - Imports

Balance of Payments

Foreign Debt

Basic Data

Map 1 and Map 2
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. QABLE 3

GROSS DOMESTIC PRODUCT

(In millions of 1977 USS$)

1975 1378 1877 1878

By Sector of Origin

Agriculture, Forestry,

and Fishing 896 919 1,04% 1,034
Mining 1,047 1,199 1,221 1,211
Industry 1,781 1,902 2,131 2,297
Construction 318 258 269 285
Utilities 218 226 238 251
Transportation 330 410 yy5 ue7
Commerce 1,775 1,7%6 2,110 2,389
Services® 2,741 2,830 2,886 3,165
Total GDP 9,165 9,540 10,345 11,099

By Expenditures

Private Consumption 6,755 6,550 8,293 9,008

Government Consumption 1,275 1,351 1,258 1,290

Gross Fixes Investment 378 933 929 1,148
Exports 1,653 1,983 1,790 1,983
Less: Imports (1,496)(1,277)(1,925)(2,330)
Total GDP 9,165 9,540 10,345 11,098

*# Includes banking, real estate, housing, services,
public administration and defense.

Exchange rate of US$ 1.00 = CH$ 31.05

Source: ODEPLAN (National Planning Office) and
CORFO (Chilean Development Corporation)

g
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. QBLE 11

TRADE SUMMARY - EXPORTS

(In million of US$$)

1975 1976 1977 1978
Traditional
- Copper

lLarge Mines g 719.5 § 1,054.3 8 g9gy.y $ 1,006.8

Small and Medium-Sized
Mines . 170.9 192.2 193.0 194.7
Total Copper § 890.4 $ 1,246.5 $1,187.4 $ 1,201.5
- Iron $ 0.9 3 86.3 & 81.5 § 79.6
- Nitrate & Iodine 55.2 41.3 39.8 46.8
~ Molybdenum 30.3 46.1 53.6 §7.3
< Fishmeal 29.72 6l1.1 B6.5 105.8
<~ Paper 25.8 33.1 33.8 28.1
-~ Cellulose 57.9 BB.3 85.56 116.1
~ Cardboard 7.6 8.9 9.8 9.9
Total Traditional $ 1,187.3 $ 1.611.5 $1,577.7 § 1,635.1

* Non-Traditional

- Agric. & Sea Products:
Agricultural § 59.7 $ 86.2 § 126.8 $  157.7
Livestock Derivatives 16.7 24,8 23.2 27.8
Forestry 3.7 1.0 1.2 2.4
Fish 6.0 6.9 8.5 15.6

Total Agricultural and
Sea Products 8 86.1 § 118.9 & 158.5 & 203.5

Industrial:

-~ Food $ 72.6 % 48.9 § 82.6 & 80.2
- Beverages 3.9 7.0 7.8 9.8
- Weood 25.2 29.3 70.4 4.4
~ Printing & Paper Prod. 2.4 5.6 5.5 5.0

- Chemical Produects and
Petroleum Derivaties Lg.u 64.6 77.9 106.2
-~ Basic Metallic Industries 58.86 94.9 103.2 143.4

- Mechanical Metal Prod.
and Electronic Devices u2.4 52.6 36.6 56.5
-~ Transportation Materials 7.0 4.9 11.3 8.1
- Other Manufactures 11.6 20.8 16.8 18.5
Total Industrial $ 270.1 $§ 328.7 $ 412.2 & 522.1
Mining: 8.6 23.4 40.9 47.1

Total Non-Traditional ¢  364.8 $ 471.0 $ 612.6 & 772.7
Total General Exports $1,552.1 $ 2,082.6 $2,190.3 & 2,u07.8

Source: Central Bank of Chile



TRADE SUMMARY - IMPORTS

(In million of US$)

Consumer Goods

Agricultural
Automobiles
Industrial TFood
Sub-Total
Industrial Non-Food:
Pharmaceuticals and
Medicines
Tools
Other
Total Industrial
Non-Food
Total Consumer Goods

Capital Goods

-

Machinery & Eguipment

- Transportation Equip.
- Breeding Animals

Total Capital Goods

Intermediate Goods

Agricultural Raw
Materials:
Food
Non-Food
Total Agrc. Raw Matr.
Industrial Raw
Materials:
Food
Non-Food
Total Industrial
Raw Materials
Industrial Intermediate
Goods
Mach. & Equip. Parts
Transportaticn
Equipment Parts
Total Parts

-~ Fuel & Lubricants
- Parts for Assembly

Imports According to

Decree Law 110
Total Intermediate
Goods

Total General Imports

13975
$ 11.5
13.9

S 725.4
$ 15.7
q.u

33.3
$ 58.4
$ 83.8
$ 217.2
164.9

.2

$ 382.3
§ 222.2
18.3

$ 240.5
5 £9.8
118.8

$ 188.6
76,7

5 91.8
15.7

$ 107.5
257.0
1.5

.2

$ 872.1
$1,338.2

Source: Central Bank of Chile

1976
$ 8.9
39,2

g 48.1
8 17.7
10,2
78.1

$ 106.0
$ 154.0
$ 237.9
171.9

.9

$ 410.7
$ 200.8
45,9

$ 2u46.7
s 7Yy, 2
189.9

$ 264.1
102.7

5 85.6
18.1

5 103.7
391.7
10.1
$1,119.0
$1,683.8

QABLE i2

13.1
89.4
$ 102.5

$ 23.6
13.6
226.6

263.7
366.2

L Or

$ 321.9
260.8
2.7

$ 585.2

5 96.2
£8.6
154.8

L

$ 121.5
236.1

$ 357.6

$1,308.3
$2,259.7

1078
18.7
40,8

113.5

§ 173.0
$ 42.Y4
21.0
359.5

§ u22.9
$ 595.9
5 367.6
283.3
2.4

$ 653.3
$ 226.3
56.3

$ 282.7
$ 83.0
324.0

§ u407.0
277.5

$ 160.9
66.7

s 227.7
480.0
78.4
$1,753.2
$3,002.Y4



. ’ABLE 13

BALANCE OF PAYMENTS

1975 1978 1977 1978

Current Account (491.3) 148.0 (399.0) (730.0)
Trade Balance (153.9) wey .0 (67.0) (437.0)
Exports 1,553.9 2,109.0 2,177.0 2,480.0
Imports 1,707.8 1,655.0 2,244.0 2,917.0
Non-monetary Gold 35.6 7.0 9.0 11.0
Merchandise Services 25.5 48.0 114.0 116.0
Capital Services (284.2) (326.0) (362.0) (u463.0)
Public Sector Transactions (87.7) (79.0) (87.0) (87.0)
Private Sector Transactions (36.6) 16,0 (56.0) 23.0
Total Goods and Services
Balance (501.3) 120.0 (449.0) (787.0)
Unilateral Transfers 10.0 28.0 50.0 57.0
Capital Account:

Autonomous 298.7 234.,0 345.0 1,351.0

Compensatory 274.6 (455,0) 7.0 (617.0)
Errors and Omissions (82.0) 73.0 46.0 (4.0)
Balance of Payments (274,6) B55.0 {7.0) 617.0

Note: 1976, 1977, and 1978
are estimates.

Source: Central EBank

E
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TABLE 15
BASIC DATA

Territory
Total Area 2,006,626 Km?
- Continental and Insular Area 756,626 Km?
- Antartic Area 1,250,000 Km?
Agricultural Land Potential: 25,460 thousand ha.
- Arable 1,543 thousand ha.
- Pastures 13,1031 thousand ha.
- Forest 8,077 thousand ha.
- Reserves 2,739 thousand ha.
Demography (as of December 1978)
Population:
- Nation f{(June 30, 1979) 10,917,465
- Greater Santiago (June 30, 1979) 4,167,037

Labor Force:
- Nation 3,507.6 thousand

- Greater Santiago 1,484,7 thousand

Annual Growth Rates:

1

Population Nation 1.48%

1

Population Greater Santiagoc 3.8 %

Labor Force - Nation 12.3 %

Labor Force - Greater
Santiago 13.4 %



Mortality Rates:

Overall

Infant
Life Expectancy -~ Country
" Education

Literacy Rate:

- Country

Enrollment (in thousands):
- Pre-school
~ Primary Level (8 years)

- Secondary and Vocational
Level.

Fconomy - 1978

Gross Domestic Product:
- Total

- Per Capita

Annual Growth Rates:

GDP 1961 - 1977 (average}

- GDP Per Capita (average}

GDP 1978

1

- GDP Per Capita 1978

6.8 p

39.7 p

B4.4 y

30.

o

157

2,130

608

uss 1
Uss

3.28%
1.22%
7.3 %
5.7 %

QL‘ABLA 15

er thousand

er thousand

ears

1,099 million

1,016.7



. - 3 - QABLA 15

Inflation Rates:
- Consumer Prices:
May 1978 - May 1979 30.2%
May 1977 - May 1978 42.2%
- Wholesale Prices:
May 1978 - May 1979 38.8%
May 1977 - May 1978 41.6%

Unemployment Rates:
- Nation (December 1878) 12.5%
~ GBreater Santiago (Dec.1978) 13.7%

Nation (December 1977) 12.7%

1

1

Greater Santiago (Dec. 1977) 11.5%

External Sector (1878 US$ M.):
- Exports 2,407.8
Copper 1,201.5

Non-Copper 1,206.3

- Imports 2,817.0
- Balance of Payments - Surplus 617.0
- Total Outstanding Debt £,911.0
- Exchange Rate (Average 1978) Ch$ 31.67 per USS




® y Q”ABLA 15

Energy Production Potential

Crude 0il (1978) 999 thousand m° 2,850.0 thou. m°
Imported 0il 4,311 thousand m> - -
Electricity (1977)

- Total 9,776.5 million kwh 2,905.3 thou. ky
- Thermal 3,274.2 million kyh 1,431.5 thou. kW

- Hydroelectric 6,502.3 million kWh 1,473.8 thou. kW

Coal (1977) 1,342.0 thou. tons 2,180.0 million
Petro-equivalent
barrels - 1978
Preliminary estimate

3 400 million

Petro-equivalent

barrels - 1878

Preliminary estimate

Natural Gas (1978) 6,167 million m

Transportation Facilities

Land:

- Roads Pan American Highway from Arica to Quelldn
(Chilo& Island) 1979 3,393.0 Xm

Paved Roads (1977) 9,248.9 Km

- Railrocads (1977)

Track Network 11,200 Km
Locomotives 696
Passenger Coaches 918

Carge Cars 10,500



. -5 - .ABLA 15

Air:

Airports

- Total 268
- International 6
Sea:

Major Ports (in order of size, linear meters of piers}:

- Valparaiso 2,000
- Antofagasta 1,605
- San Antonio 1,299
- Iquigque 1,084
- Ardica 1,024
- Punta Arenas 745
- San Vicente 440
- Talcahuano 380
- Coquimbo 372

Chilean Merchant Marine (1979):

- Number of Ships 58

- Deadweight Tonnage 823,218 TDW

Source: Compiled by CORF0O - New York
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DIRECTORY

CORFO - NEW YORK

One World Trade Center, Suite 5151
New York,; New York 10048

Telephone: 212-938-0550

Telex: Domestic: WU 128203; International: ITT 420722
Cable: FOMENTO N.Y.

President: Joaquin Prieto

ENDESA Representative: Augusto Matte

ENAP Representative: Juan Zitko

CORFO - SANTIAGO

Casilla 3886
Santiago, Chile

Telephone: 380521

Telex: WU 62-08-043; ITT 42-07-22; RCA 23-20-52
Executive Vice President: Col. Rolando Ramos
General Manager: Col. Renato Varela
Development Manager: Comm. Hernin Vel&squez
Projects Manager: Alejandro Pino

Affiliates Manager: Julio Ponce

Finance Manager: Gastdn Valdivia

Companies for Sale Manager: Daniel Baeza

Head of Foreign Operations Department: Robertoc Hempel



PROCHILE -~ NEW YORK

277 Park Avenue, 13th Floor
New York, New York 10017

Telephone: 212-4866-1025 and 212-752-3252
Telex: ITT 42-80-21, Prochile

Director: Manuel Labra

CORPORACION NACIONAL DEL COBRE

437 Madison Avenue, 37th Floor
New York, New York 10022

Telephone: 212-644-3680

Telex: Domestic: WU 126462; Internaticnal:

Cable: Codelco

President: Walter Witt

COMPANIA DE ACERQO DEL PACIFICO S.A.

One World Trade Center, Suite 5167
New York, New York 10048

Telephone: 212-938-0710
Telex: International: R.C.A. 141422
Cable: Capacero N.Y.

President: Raul Vignola

62624



CHILEAN NITRATE SALES CORPORATION

One World Trade Center, Suite 51867
New York, New York 100u8

Telephone: 212-938-1000
Telex: International: WU 620258; R.C.A. 222841
Cable: Salagencia N.Y.

President: Gilbert Balkam
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UNITED STATES DEPARTMENT OF JUSTICE 4 4 33 FH 8
' REGISTRATION UNIT RECie -
CRIMINAL DIVISION INTERNA, < N UNIT
WASHINGTON, D. C. 20530 SECT 4 URITY
CRIMINAL Division

NOTICE

Please answer the following gquestions and return this
sheet in triplicate with your supplemental statement:

1. Is your answer to Item 16 of Section V (Political Propa-
ganda - page 7 of Form OBD-64 - Supplemental State-
ment) :

Yes X or No

(If your answer to guestion 1 is "yes" do not answer gquestion
2 of this form.)

2. Do you disseminate any material in connection with your
registration:

Yes ' or No

(If your answer to question 2 is "yes" please forward for
our review copies of all such material including: films,
film catalogs, posters, brochures, press releases, etc.
which you have disseminated during the past six months.)

/1‘1 /L\) : | May 14, 1980

Signature bate
Martin Laborde

Please type or print name of
signatory on the line above

Vice President
Title




